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(*toTO Trr’T fVvTr^T) 

T J TT’ l T \ 

to ft^r, i fi mrtoi, i moo 

?fj, 5 ]T. 51 (sr) 3 to to ftoto*R toerfamr, 1*119 ( 19.1 o 
?TT H>) to' KTi’fT 50 % ^ (W) TTftr toto m wt 15 to’ 

TTunn ( 2 ) % eivr to^mf torr f, toJK 
jtop: to? ett*t in Ti TOmm ( 1 ) ^7 %ti^^ fnr f^rq 

TO 0 RT f^rr tjtt tfrton ’Tvf TO fa^TTC TO* % 3TPT ?T27 <fhF* 

^wtofor fe k. ^tsrr, **rf-4onu5<> (fro sh$ toutt 
r 5T^Tifi s?to T?TT W S’) % WT if ifl-sRTOf, 199(» 

to *Nt ^rf to to* * %to 19 to, 1990 to tfr-r 

vr to to fTOT to *rtom sit** “ito to?t £, f-^% 

’TP.. srfa^f* to ^ftr % ?fnn *rTOrtr *■ ^7 

TOkrcto to to- irrrr *mr to *7 to to^Tist*? to 

^tT *r ira £ fa pt tof 

^ to-From, to to to vff totf ?t tofrrrTOltor torrtor 


^f'orftonr i 960 % wto* ^rref &TOf srto* * 

•jfto *r% srfaroto to irfapr tott* *jff to i 

z. %toi^r wtt, ^ f*tor fr fa toto siftr- 

fuh ^ % arhn «nr .*r&* 7 ff vrrtoH toto % aft 

totor 9 to^to ^ tor tot ^ tqr, toto 

^rfinr qT qrtor, to toto Ttor^Ttoi qrr 

tt fiHdPr q’^f totof 

to?t ^tor, tot fto^ toft ifo rr tor ^r- 

%■ Titotr if *mr toto q'^n -5 to ^Trtof nto vtor 

W«|| T'T^fi ^flTTV- rfjff 5 f, 7%nqj totor q^TT 

*r ^totor mqr nto ^tor ^ toto 

to ? ; tofrr to ^rqftorr tr^Tr »tor 

^rtor : 

(ij ^ spw Err?r toto' to 

% TOrt toto ^ w to tor ^ 250 

it ^PffTO 'y.rTW; ftt?T*r 26 199 7 % ^ to to 

tor to# to, wrltor ^r?r to? fto ^r *pf 7^ 

to toT tom frto to sqpFT (ftrto qr m«r tor^ ^rir 

if tof) % if inrr nk 250/- Tto 1 ^ r^ rTf 

?r to, 


(\) 
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ftf upt £ fft *ft fftftr ^ffar fa fa£ 7 x>*t iwr 


fa ^rrrnfr fa farftr sw* ft nwfa far ^t qnirp- fa; 

(■J) tffftfa % faTr, Surf* ^mr fat' fa *rftr "A 

TOfflfr S^T 2h fW5T' JHS7 fa *snf| if,7 fan 7TIT ^ 

*6? firtm FT»nflr w wrirw afa fftqr w k r fa^fa «rfer- 
rwr faftn- rut fam ft i 

(3) 2ti fkm*rft H>37 fa wr R*rft jftfainnFr % fa7 

irr^ fafat fa nftr ^rrft ft <r*r rTifarar ft afar, mrPff fa 
trr nm^r % sm fa *r$ ftf i 

( 4 ) forr faf *zpq fa fftfa % % st 7 t ^r«rrr 

^hp fen; p *r?R>rfT % sttf 

*tt pr% ftrg' fa fwt irr % fa ffarft *rrfa fftftr 
fa qftR q>fa % Tjaftf ^ ^T,Tf rrrqmr ftr, fa: qfar: 
srftfa fafa ft ftfttr ft fpy iri^r *rrft *qq fa xct gjl*o/^ 
vtct ft irflw fa, rfir *sV ft qtrft xrofazr faifft far fa 
fafapT fa TTFTiff; 

(s) ftm ftr£ faq oft fefaXf^ ^ siW Pnnr fa 

ftq faftm fa nfGT Ft; wft* 

(fa fofa IF* *TC P faf srftr rt? fr RJfafa 

^ % Fr^r ft fas *r smiRR RRrft ft fftrr qrrfa fafa 
*rrft fa i 

#t fir 'jfFt fwr ^ ppf7 Tff^ ft fftftj ^ 
n^r »3R srftPPFT i!Tr^tFT ft Tpfft % 13’ tffttJS? TTF^fff ft Ifr 
m qr fpr q-rr *TTfft^ ^ ft ^ UPTT ^r t ’PRTf -jft 

^rrfy ^ iryt pt p ^rt ^ JT.fr fft^rr mt ft; vft? 7 

PT fer -STlft ^Prr ^T-T 2 50/- ft ^ITr ?T> 

MPT qrr pq ft WTTftrq’ frpf ^ tfl fftfiSTT i?q ft 
cr^lft ftr ^TTrift i 

3. %'jfl^T PP 7 tTf^R-pr ?T?r -ftv f^ ^ fp ^Pf 
fa *vft 3TfPPP q?| tRfft % ; 

(t) ^ nwift fa ftrv sriTr^fftqt fa^ r 

^T-.pfty qfn^fftfty wn pp { ^ 

tp^p 1 ^ r^rprfar fa ftr. ^r 

ft- ftr^ ft^r qftmfafftar fa fft. «rpftR fa 

w^r Pr% fpftr *r?mri* fat qr f^ftr fa anT »r^n^r 
^fa ftr ffa py Tr«r^r ^(ftftf, ’ftt 
Fftft <r ?irftw qft ^pr/ sjift fttp ft, ftrf qmft *r$Rftr % 

Ft i 

(*) fa qft jto?t qp,ft % 

Tfan^fs^r nfar ft^r fa. ?mr fftrfti wrt fa ft 5r>Tft 
^rft ^fnft ftr wft Tr irrftftr i 

qfa ^ ^TftPT ft^Tr vt?T 4 ft^tr f^r pt fa 
Kfa[ 7 > ^ir fftfti t*t.*t ft fa ^xft ft tt{[pt^ yz^r ftt- 

^rrrtfa ^Tfa fa Ft. •q^r fa faft fa ft! pt ftqer 

ft fat wrftt ttppt far f^ ^ fapr jm ^rfa »rf 
fa P VT far ^T ^ 1 

(tt) yy^Tftt fa, 'jn fafti ftii, ^ft n ftt ^rf iff, 
fa fftCFT fa ft pprp ^Fr ft ’qfad p pfa faqr 
$*r RFftrct fa ^rr ^ faftf fa far-rp ^ q ftr 

ftftt gfrtff ft rpq fttff ^ ?ft f 


(^r) ttwip fa ftft *tir w srKiftffa fa fa Tq (fa) 
ft qpT f=f 7 Rj ^HT/ far. spp wqT fa 7 7 m ft fa ffar, 
rf^vrrr «i’Hr 'fa* fa p‘ v Rq^r q*'^n ftt 

'ST (nRffa^q tTTfa ft fa? mil \ HK'IT : 

[ 1) ffa Kft TfRft ft srst T^iffan ft ffa 

qpft ^rrfa 7 ^tt fa: fa fftyjr w rrrq ftr q£ 
r; ’ftp; 

(2) feftr Pq ^trqft ft, ^ ftr x** fviftr ww- 

ppr wm £), fqfe: wnfi ft faft 

wfa ft ftrft, fa fawppH *fa ft wt fa ft 
* _ 

5Tfjr «fr, ir*t ifl ^rr gf, m wt Tfr< Jrih- 

fafa p qrtftq ft *rfaff fa fftp f^rr 1 

[nr ft. 4/s 9 -ft ftr.] 

qfa ft^fTTn, STT 7 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Banking Division) 

ORDER 

New Delhi, the 19th January, 1990 

5.0. 51(E).’—In exercise of the powers conferred 
by sub-section (2) of section 45, read with 
ciuuse (zb) of section 56 of the Banking Regulation 
Act, 1949 (10 of 1949), the Central Government, 
after considering the application made by the Reserve- 
Bank of India under sub-section (1) of the said 
section 45, hereby makes an order of moratorium 
in respect of the Randra People's Co-operative Bank 
Ltd., Bandra, Bombay-400 050 (hereinafter referred 
to as the Co-operative Bank) for the period from 
dose of business on the January 19, 1990 xipto 
and inclusive of the May 19, 1990 staying the com¬ 
mencement or continuance of all actions and pro¬ 
ceedings against the Co-operative Bank during the 
period of moratorium, subject to the condition 1 hat 
such stay shall not in any manner prejudice the 
exercise, by the Government of Maharashtra ol its 
powers under the Maharashtra Co-operative Societies 
Act, I960. 

2. The Central Government hereby directs that, 
during the period of the moratorium granted to it, 
the Co-operative Bank shall not. without the prior 
permission in writing of the Resene Bank of India, 
grant any loan, make or renew any advance, alienate 
or dispose of any assets of the said Bank, incur 
any liability, make any investment or make or agrees 
to make any payment, whether in discharge of its 
liabilities or obligations or othervdse, or enter into 
any compromise or arrangement, except making of 
payments, or incurring of expenditure, as the case 
may he, to the extent and in the maimer provided 
hereunder :— 

(0 Out of the balance in every savings bank 
or current account or in any other deposit 
account, by whatever name called, a sum 
not exceeding Rs. 250 including the amount, 
if any, paid after 26th December. 1987. 
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Provided that the sum total of the 
amounts paid in respect of the accounts 
standing in the name of any one person 
(and not jointly with that ot any other 
person) docs not exceed Rs. 250; 

Provided further that no amount shall 
be paid to any depositors who is indebted 
to the Co-onerativc Bank in any way: 

(ii) the amounts of any drafts or pay orders or 
cheques issued on or before 26th Decem¬ 
ber 1987 by the Co-operative Bunk and 
remaining unpaid on the date on which the 
order of moratorium comes into force; 

(iii) The. amounts of the bills received for col¬ 
lection on or before 26th December 1987 
whether realized before, on or after that 
date; 

(iv) any expenditure which has necessarily to 
be incurred in connection with any suitsor 
appeals filed by or against, or decrees ob¬ 
tained by or against, the Co-operative Bank, 
or for realizing any amounts due to it; 

Provided that if the expenditure In res¬ 
pect of each such suit or appeal or decree 
js in excess of Rs. 600'-, the permission in 
writing of the Reserve Bank of India shall 
be obtained before the expenditure is 
incurred; 

fv) the amount of premium payable to Deposit 
Insurance and Credit Guarantee Corpora¬ 
tion; and 

fvi) any expenditure on any other item In so 
far as it is in the opinion of the Co¬ 
operative Bank necessary for carrying on 
the day-to-day administration of the Co¬ 
operative Bank ; 

Provided that where the total expenditure 
on any item in anv calendar month exceeds 
the average monthly expenditure on account 
of that item during the six calendar months 
preceding the order of moratorium, or 
where no expenditure has been incurred 
on account of that item during the said 
peried and the expenditure on such item 
exceeds the sum of Rs. 250]-. the permission 
in writing of the Reserve Bank of India 
shall be obtained before th? expenditure i ,J - 
incurred. 

3. The Central Government hereby also directs 
that, during the period of moratorium granted to it, 
the Co-operative Bank— 

fa) may make the following further payments, 
namely, the amounts necessary for repaying 


loans or adavnees granted against Govern¬ 
ment securities or other securities to the 
Co-operative Bank by the Government of 
Maharashtra or the Maharashtra State Co¬ 
operative Bank Ltd. or Bombay District 
Central Co-opcralivc Bank Ltd., or the State 
Bank of Tndia or any of its subsidiaries or 
by any other and remaining unpaid on the 
date on which the order of moratorium 
conics into force; 

(b) may operate its accounts with the Maha¬ 
rashtra State Co-operative Bank Ltd., or 
with any other bank for the purpose of 
making the payments afoiesaicf ; 

Provided that nothing in this order shall 
be deemed to require the Maharashtra State 
Co-operative Bank Ltd., or such other bank 
to satisfy itself that the conditions imposed 
by this order arc being observed before any 
amounts are released in favour of the Co¬ 
operative Bank; 

(c) may return any bills which have remained 
unrealized to the persons entitled to re¬ 
ceive them on a request heing made in this 
behalf by such persons, if the Co-operative 
Bank has no right or title to, or interest in 
such bills; 

(d) may release or deliver goodi or securities 
which have been pledged, hypothecated or 
mortgaged or otherwise charged to if against 
any loan, cash credit or overdraft, in the 
maner and to the extent— 

(i) in any case in which full payment towards 
all the amounts due from (he borrower 
or borrowers, as the case may be, lias 
been received by the Co-ope* a five Bank, 
u n c ondilkm ally, and 

fii) in any ulher case, to such an extent as 
may he necessary or possible, without 
reducing the proportions of the margins 
on the said goods or securities below the 
stipulated proportions, or the proportions 
which were maintained before the order 
of moratorium came info force, which¬ 
ever may be higher. 

fF. No. 6-4‘89-AC 1 
P. K, TEJYAN, Under Secy. 
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